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arrf'TTJir if?rr^ir 

srfjjg;^r #. 33 /?rn: fr/ 32-97 

i'fT 2 2 hN, 19 9 4 

fsr^ ; ?#IT I 

^.?1|T. 2 43 (?T)-—f^iTT stTRTT (f^^lTlT SlV 

f5rfH44R) 1 992 ITFT 3 4?^ 

( 1) H 3T^ »rf¥TJTT STITTS 

5rfsi^f=Ef?l ilTTrft I ^'t ftp 
^1193^4^ f44'T4' a'stn' 5ftr^('4 ^ 
^fVf4 spt ^'tqRT f^'ifTT^ 

^ fr*T?9 ?i®Tr 17 (38)/^lT9/84 ('Rm) 

18 1988 fT«rr 414 ^?TrT3^’: % ft'ii'N' % 

ftflT ftrViR % ?r4^?9 it. 17 (38)/44?9/ 

93 22 1 993 44 'Tft'<4TJT ^ I 

2. 0 »=IT'T3'#4t: 4141 (niT Sr 'ff) T’ffTil 

2.1 TTriJ^ ^44Tsr5ft 91^ (iTTr St >ft) f4?tlT 
! 9 i!piT Tf^TT f544i 44 ^ITT^T 414% 34mrftr41 ^Tlt 
% 144^4 nf44 ftmftft % FT it ftrqftr % ftrtr 


4143^4^ 44 fFTTTT 4744 *rT3fl 441 100% ftf4l4 iJiTTiJ 
PVtiT t I 

2.2%!^ ^4444, 4Tif4 444iT4, 4T44lf4-4r 4T ftliift 

% 13WT 4T 44% 4it^ 4444 44^4 f4iTff 4143444 
S4l4T44t 41% (94 St 'ft) %t T«TT44T 44 TT4l^ | I 
4?rt 41434 44 ^4.444St 4T% (l^ fl St) ^44 1^41 

4441 4 ftr 3 ?T 44iSt t 41 4? ^44^Tf4%r ftr4T4 5f4T 
44 . St. St- 444444 % ¥4 it ftplft 4r4’tfSl3 4 
ft«PT ftSt 4ftr3t it 4 4iTf 4^ et 44lSt ^ 1 

2.3 4f P%t4 4Sf*T4 4r43t44 S4irr4St 41%? 
% ftliftrifit % 4 I 44 T44?Tf44i f44T4 4144 4T4iri 
5141 44lf44 %t 41^1 ^ f4l 4T’P4 % 4T'T3444 
S4414'3ft 414it 41 414 t %! ?44^Tf44t ftr4T4 ^rr4 
44444 5TTT T'srrfSfT 4*4 4'T4T4St 44^444 Slfsrt444, 
1860 % 44114 441 f4 441 4THT43t fl tSuft 4143- 
StlP 3 4fTT4St 41% 4f^3 %t P4T441 % ftF f44tft;4 
444 it 4T444 4143444 4l44t441 % ^41% 4f^ 
4143444 S44T4St 41% 41T4%44 % 454 41 tS 4T441 %t 
4 P 54 f4i4r 4T44T I S4 !tn%54 44 4144 % 44TSn44 
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% '*rrJT-2 % ’1^-3 ^ ir sr^firfer 

^FSTW ff. 294 fcrt^ 13 W»r?rT 1991 

% ^ ?rf'8r^^cr ^TT'DT ^ 

aT'or^cTT Jr nfs^ ^ik vnTa- % ?wr«rH'ir 

m»T' 2 , ?r^-3, ( 2 ) it JT!fnfWcT flfsr- 

?r. ?rr.wT. 117 (^) 22 T.Tirft, 1993 % 

^ ^>T ^ wftigw aiTT qip 

!5T7?r?:-JTaT5Ffr rErftrkr (!nfrTwr^) 3 ttt f^rsrrT 
ferr 'sm^TT 1 

2.4 'rrf iT^ fr ■ tft Tsftirrr jtft ?Tvft 

ir^ % ^TFT ^ srnnTT t > <75 'ft 

Jf TrT'TstJTT; k^rm sm % 

fm, %?sft!T ^fTHT^kra' %fkrT vnTdtzr Tn'R^in: 

'TFF ^fkmr^t fHi snw '^kr 

iTM 'TT «ft ^ ^ ^ 5t»ft I F^Ht f^fe: ir^fftf 
Jr r^Fin^d 'ifTifkrF'T >?;> grr % f^rr rrn it 'ft 
jjfTif »rT% irT?yt Jr qr wrqr^ 

sft Wt TT^rT ft»ft I 

2 .5 r![«F T?r €t'ft ^rferPrinT, i962qfr 

OTH 2 5 % wfrT t^qr FT:?[Fqi ?r«rr ?r-^sw ^ Kkr 1 

'tr q«rr ^nrtfafff ^impqr 

sqfiS^ljq^T tf 138, 139, 140 FT^TT 14i-?ftfrt?jFqr/ 

91 fsrrkr 22 vqg:vT, 1991 % tnprK ^1 

2 . 6 ffkF (^^^<7) 5f ^ ?rr¥ft r«p# 

qrt i:r^ il <fr ij^TJ SKT fsPFfw fqr qrr 

HT'TJtqr qq PFikr fqrnT ^irt^rr 1 ititi 3 [ Jr rrq- 
it 'ft ffHT fiialk^r q?t qf ^ 3 ;?^ i!!?ff % sttotf 
xjTMl'i'l ^ 2 5% ^rqi ’H'iJtM ^Fft I 

2 , 7 rrn. #r. 'ft. *3^3 % FTq% srr^ qft g^i 

qTT^ % FTJ^frf^irr ^rrjRrqf qft wn qft 'rrWt 1 

2 . 7.1 ®qT'w FiFi'fi Ticff ^ ^st^ Jr ^ 

?rr^,; 

2 . 7.2 5JST if WFTFT |g i'rs'ftt Jf ^ 
^ ?rT#T, 

2 . 7.3 irrftr^ ?rr^tfff sfk ^rq- ^wJft ^ 

2 . 7.4 iTg- it qt qfJrif qfr qff qt ^^ffi, 

2 . 8 Fff it 'ft JjFtj ^'flr qfr qr^ 

^1 

2 . 8,1 qrq: wqq.w 

u^T it 'ft qft 5iT% ir^FFT ^ q^ srrs q^rl if 
ijqT iitst qrq qrq % fk? qnq'fk: ^rnrqr’: % it 

it qrrM 1 
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2.8.2 100% Fq^ ^qqit 

rrqitqf ijfqif %qrq% if 100% qqr Fqisft’sFqqit 
?nTiFr I qmq Fqr F^ 1^x1 qt ^ ^ ^- 
qfqq 5 t 1 

2.9 ititiT ^ ttxt it 'fr qft qft qf ^TT^ffr qft 

tJ ^ Fim Fq^ff ^ qqq Jr wFu^F^d f^? 'sn^Ji' 1 

2.10 fqqk-qrqrq itFq {1992-97) % wtqrq-g 
% iknTr?; 111 ft 11 8 Jfr gqqsr Frqfrr stFityi 
jjfqif (^ ITT 3 j) qk: fkrk kirstq 

tF Jjfqif qr ?TTq I fqqrF^Tfeq qqr'tsrif % wnfq 
qrqinrqr qfJqkr qF^q ttjt it 'fi qitq qr '41 qrq 

(qr) Fqqrrq qnrqq qrqr qq% 

qqfftfr qfqirit Jf q^r qrrqqnrt qr^ 

Tqq 'Trkn 1 

(w) 'STft «Fitt‘'*ft wfcr” ?ri? wrqrfT 5tqq%qT% 
"qrf qq tpi ^ft” iir®q twt qm'qr 1 

2 . 11 qq it 'ft qFtJ Tt qqrtspt «raq >j;"q Jf 

fqqqr Fqkft *[83 fqqfq mqn: ^ qqqr skr: 

kqk 'trrqrT = 1.5 x (qrqiFqq ^ritqr qq 
^rqq itqr qT?r q^) + 1.5 x ^qq F^w 

Fi’^qfqqf: 

(1) ^ritqq: qri qq fqqfq qK qqf qft 

qqFq if qqqqr 1 

(2) qqqFqq qq qrqp qrfw qrwiT ^T skr 1 

(3) ^ qqkrq % fqq fqqq Fqkrt t^kt fqtqr- 
sjqiT qqqrt qf ^; 

“^q qqkiq % Fk srfqq fqqqr Fqkrt qar rq 
qqqr qrkqrFqq ?kt—qrqkqr kqfq Jr 
iqqqftr Fqkft if it ^riqqq 

qft ’^qrr q^r qqt ^qf am qF^qrgFqkft 

qsT VK 1” 

2.12 akr^qq qqrqq qq it ift if qfi^ffr 
w^t % ^qrq qif qqqFq I qqq Far rjq qq'tqq % 
fqq qqiffr Jrqrf^ qk 4 t q>k2q afqqq qkqrqqtr 
qkqr I 

3.0 q? ktq fqqk-qrqrq itFa (1992-97) % 
qtqtq 9 if qFrqfJrq i qf krtq if qqq t' 

?q ?Tfqg;qqr iffqF|q tfq it 'ft ktq % qrqqrq Fqqtq: 
14 fqqr^, 1992 qq wFqgqqr 4. 42 (tfq-8)/92— 
97 am ^ trq it k % wfjqiT fqiFqq 
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?f\7: ^ ^r^T^Tl srt ij % ^'t 

if ^(ifffq-^ qx ’rnq; ^ i 

^TT^5ff;T^ r?^T ir 3n^t ff^T w I I 

3/i9 5/9 3-?n^qt€tIl] 

qt. q^rqt^r'P, sqrqrT 


MINISTRY OF COMMERCE 
notification No, 33/(RE)/92—97 
New Delhi, the 22nd March, 1994 

Sybiect :_Software 3 echnology Parks (STP) Schecae. 

SO 243(E)._In exercise of the jwwers conferred in sub¬ 

section (1) of Section 3 of the Foreign Trade (Development, 
and Regulation) Act, 1992, the Central Government hereby 
notifies the following scheme, which is a sequal to Ihe re^lu- 
tion No. 17 (3H)/Comp/84 (Part) dated December 18, 1986 
of Deptt. of Electronics announcing the policy on Computer 
Software Software Development and Training and also re¬ 
solution No. 17(38)/Comp/93 dated February 22, 1993 of 
Deptt. of lilectronics for software exports, 

2.0 Software Technology Park (STP) Scheme. 

2.1 The Software 'fecbnology Park (STP) Scheme ii a 
100 per cent Export Oriented Scheme for undertaking of 
Software Development for Export using data communication 
link or in the form of physical exports including export of 
professional services. 

2.2 A .Software Technology Park (STP) may be art up 
by the Central Government, State Government, public or 
private sector undertakings or any combination thereof. A 
STP may be an individual unit by itself or it may be one of 
such units located in an area designated as STP Compleotl 
by (he Department of Electronics. 

2.3 The scheme is .administered by the Department of Elec¬ 
tronics, Government of India, through Directors of respec¬ 
tive Software Technology P.arks which form part of the (toft- 
ware Technology Parks of India, a society eetablishcd by 
the Department of Electronics. Government of India and 
registered under the .Society Registration Act 1860. An ap¬ 
plication in the prescribed format for establishing a Software 
Technology Park unit is to be submitted to the Chief Execu¬ 
tive of Software Technology Park Complex alongwitb the 
details of the Software project. Such application will be 
considered by an Inter-Minislerial Standing Committee 
(TMSC) constituted usdcr the Chairmanship of Secretary. 
Department of Electronics, Government of India notified vide 
Gazette Notification No. 294 dated Augu.st 13, 1991 pub¬ 
lished in Sub-section-T of Sccfion-3 of Part II of Extra Ordi-' 
nary Gazette of India and reconstituted by the notification 
of Ministry of Industries vide Gazette Notification No. S.O. 
]77(P,) dated February 22, 1993 published in Part II Sec¬ 
tion 3 Sub-section (ii) of I^'xtraoi dinary Gazette of India, 

2.4 An STP unit may import free of duty all type* of 
goods including capital g.iods. The duty exemption shall 
also apply to goods imported by the Software Technology 
Park.s of India society for creating the Central faciBty for 
use by Software Development units in the STP complex. 
The Capital goods imnor'ci' on loan from their client for 
specified period executing the specific project shall also be 
allowed to the STP units. 

2.,5 An STP will be a duty free and bonded area under 
section 25 of the Custom Act 1962. The Custom duty 
exemption will he applicable a.s per cii.stom notification No. 
138, 139. 140 and l41-Cu.slom/9I dated October 22, 1991 
and as amended time to time. 

2.6 The entire software developed by STP unit shall be 
exported e.xcept the sales in <he Domestic Tariff Area (DTA). 
The Bale.s in tho DTA .shall be Permissible unto 25 per cent 
of the production in value terms made by the STP unit. 
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2.7 The following supplies shall be counted towards the 
fulfilment of the export obligation of the STP unit : 

2.7.1 Supplies effected in DTA under global tender 
conditions; 

2.7.2 Supplies effected iu DTA Area against payment 
m fortifiu exchange; 

2.7.3 Supplies against Advance Licences and other im¬ 
port licences; 

2.7.4 Supplies made to other STP units; 

2.8 The STP unit shall be eligible for the following 
benefits ; 

2..8.1 TAX HOLIDAY 

The STP will ho exempted for payment of corpo¬ 
rate income tax tor a block of five yeans in the 
first eight years of its operation. 

2.8.2 100% FOREIGN EQUITY 

Foreign equity upto 100% is permissible in the case 
of STP units, subject to approval of the FlPfl. 

2.9 Supplies made from DTA to a STP unit may be eligi¬ 
ble for such benefits as may be aotified separately. 

2.10 The provisions of paragraph 111 to 117 of Chapter 
IX of the Export apd Import Policy (1992—97) applicable 
to export oriented units (EOUs) and units in Export Procosa- 
ing Zone (EPZs) shall also apply mutatis mutandis to STP 
scheme subject to the following modifications : 

(a) The words 'Development Commissioner’ wherever it 

occur shall be sub.stituted by the word ‘Chief 
Executive of STP society'. 

(b) The letters ‘BOA’ wherever it oxuri .shall be subs¬ 
tituted by the letters TMSC. 

2.11 Export Obligation on the STP unit on net foreign 
exchange terms in US dollar value will be as follows : 

Export Obligation = 1.5 X (CIF value of the 

hardware imported) 1.5 X wage bill. 

NOTES : 

(i) The obligation on the hardware part will be fulfilled 
over a period of four years. 

(il) The obligation on wage bill will be on annual basis. 

(iii) Net foreign exchange for this purp.rsc will be defined 
as below ; 

■‘Net Foreign Exchange earned for this purpose la 
defined as foreign exchange inflow as a result of 
Software Export leas foreign ctchange outflows 
on account of all expenditure whatsoever other 
than initial hardware”, 

2.12 Use of Computer System in STP for training pur¬ 
pose is also allowed subject to the condition that no computer 
terminal will be installed outside the STP for this purpose, 

3,P This scheme is sen-aratc from the EOU/EPZ scheme 
incorporated in Chapter IX of the Export and Import Policy 
(1992—97). The provisions of STP scheme contained in 
this notificirtion shall not be applicable to tho Software imits 
esiBblishod in accord.ance with the EHTP Scheme notified 
vide Notification No. 42 (N-8)/92—97 dotted 14th September, 
1992 and software units established i.i an EPZ or as an 
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